2520 PEACHTREE ROAD
ATLANTA.GA.30305

INTRODUCTION | AERIALS PICTURES | ZONING CONTACT US

SUBJECT PROPERTY:
2520 Peachtree Road
Atlanta, GA 303205

¥ o
ﬁﬂp_gachhﬂée Batl:le ']
~Shopping[tenter]

1.84 ACRES

FOR SALE IN
THE HEART OF

BUCKHEAD

DOCUMENTATION:

I -

To view sample options
please contact Alan Joel, Jeff
VanTosh and Tim Holdrovd
for the password.




2520 PEACHTREE ROAD
ATLANTA.GA.30305

INTRODUCTION AERIALS PICTURES ZONING

INTRODUCTION

2520 Peachtree iz an 80,000 =guare foot site (approximately 1.84 acres) on the west side of

Peachtree Road just north of Lindbergh in Buckhead.

Zoned RG3 the site is currently improved with a three (3) story, forty-zeven (47) condominium

unit project and eighty-zeven (87) parking spaces.

2520 Peachtree Road Condominium Association, Inc., a Georgia nonprofit corporation, has
entered into written agreements with all 47 owners of condominium units within 2520 Peachtree
Road Condominium which give the Association the right and option to purchase these

condominium units under certain conditions more specifically set forth in the written

agreements. A memorandum ewvidencing each of the written option agreements has been or will
be recorded in the land records of Fulton County, Georgia. A sample option, and sample

recording memorandum are included on this =ite.

Under the agreements executed by the Azsociation, the Aszsociation has until December 31,
2006 to exercize the option to purchase all 47 condominium units. In the event the Association
does not exercise the options to purchase the condominium units, each of the options shall
expire and be of no further force or effect. Between now and December 31, 2006, the Brokers
will use their best efforts toward procuring a contract for the purchase and =ale of all 47
condominium units with a third party developer or investor. The Association and the third party

will wark toward a mutually =atisfactory closing of all 47 units as one complete parcel of realty.

Cnce the aption to purchase the 47 condominium units has been exercised, the closings of the
units shall be scheduled to cccur within 180 days from the date of the exercise of the aption to

purchase. Upon certain conditions, a 90 day closing extension may be obtained.

The minimum acceptable offer is $9 million.
This equates to $112.50 per land foot or $67.86 per FAR square foot.
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ZONING

Current zoning for the property i= RG3 which allows for construction of approximately 62,000

zguare feet of heated space.
The Comprehensive Development Flan (COF) for this property shows an RG4 type of density.
After consultation with many experts in this field, including the City of Atlanta Zoning

Department, we believe the site can be re-zoned either RG4, MR44 or MR4E.

The development restrictions are listed below:

RG4 MR4A MR4B
FAR (Gross lot area) 1.45 1.45 1.49
Total Open Space 68 68 68
U=zable Open Space 43 43 43
Parking Spaces T3 73 T3
Winimum Front ¥'ard Setback 40 fest Hone Mone
Kinimum Back “ard Setback 40 feet 20 feet 20 fest
Side Yard Setback Varies according to building de=ign
Height None 50 feet Max 80 fest Max

Tranzitional Height Plane applies in all for the rear yard setback.

E=timated Gross Lot Area 89,000 29,000 85,000
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SITE PLAN

Download the Site Plan (FOF 3.26MB)

LEGAL DESCRIPTION: All that tract or parcel of land lying and being in Land Lot 112 of the 17th District, City of Atlanta, Fulton County, Georgia, Known as
Lots 9 & 10, Block 11 of Peachtree Heights Park Subdivizion, and being more particularly described az follows:

Commencing at a 2" open top found at the intersection of the zoutherly right of way of Muscogee Avenue (having a 50 foot right of way width) with the westerly
right of way of Peachtree Road (having an 80 foot right of way width); thence proceeding along the =said right of way of Peachtree Road, South 00 Degrees 05
Minutes 10 Seconds East a distance of 99.80 feet to a 2" open top found; thence cantinuing along said right of way, South 00 Degrees 29 Minutes 11 Seconds
East a distance of 100.03 feet to a 2" open top found being the Foint of Beginning; thence from =aid Foint of Beginning as thus established; proceeding along
the westerly right of way of PFeachtree Road, South 00 Degrees 23 Minutez 27 Seconds West, a distance of 199.60 feet to a 3/4" open top found; thence leaving
zaid right of way, North 89 Degrees 44 Minutes 43 Seconds West, a distance of 401.94 feet to a 3/4" crimp top found; thence proceeding North 00 Degrees 23
Minutes 50 Seconds East, a distance of 200.19 feet to a 3/4" open top found; thence South 89 Degrees 39 Minutes 40 Seconds East, a distance of 401.92 feet
to a point on the westerly right of way of Peachtree Road being the Foint of Beginning.

Said described tract containing 1.84 Acres.
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CONTACT US

If vou have any gquestions or would like a tour of the property please feel free to contact us at

the numbers below.

Alan Joel Partners, Inc. VanTosh Realty, LLC
Alan Joel Jeff VanTosh

962 Howell Mill Road 2520 Peachtree Road
Suite 100 Suite 301

Atlanta, GA 30318 Atlanta, G& 30305

p: 404-869-2602 p: 404-8358-0613

f: 404-369-2601 f: 404-372-4743
ajoel@alanioelpartners.com Ivantosh@wvantoshco.com
www.alanjoelpartners.com www.vantoshco.com

City Realty Advisors
Tim Heoldroyd

962 Howell Mill Road
Suite 100

Atlanta, GA 30318

p: 404-607-8171

f: 404-369-2601
tim@cityrealty.net

www. citvrealtv.net




