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1015 GREENWOOD AVENUE NE, ATLANTA, GA 30306

Ahypercore investment opportunity in Virginia Highland, just blocks from the Beltine!




OPPORTUNITY

City Realty Advisors, LLC is pleased to present 1015 Greenwood Avenue NE, a rare investment opportunity to purchase a fully-
renovated 10-unit 100% leased multifamily apartment building in the heart of Virginia Highland, Atlanta. This property’s grandfathered
non-conforming zoning creates a true barrier to entry in the Virginia Highland neighborhood. With no further supply that can be

created, long-term rent growth and capital appreciation await. Only blocks from the Atlanta Beliline, a short walk to Ponce City Market,
and minutes to Midtown Atlanta, this unique property offers astute investors an income producing asset in Atlanta’s Virginia Highland
neighborhood, an original street car suburb with walkable, tree-lined streets, and 1920's bungalow houses. Recently voted the “4th Best
Neighborhood in the South” by Southern Living Magazine, here you'll find Atlanta’s favorite restaurants, legacy bars, trendy shops, world
class fitness and wellness, as well as annual events such as Porchfest and Winterfest.



ASSET OVERVIEW

Parcel Address: 1015 Greenwood Avenue NE,
Atlanta, GA 30306

Land Size: 0.229 +/- Acres
(9,976 +/- square feet)

Current Zoning: RG2 Residential

Parking: Off Street (One dedicated space per
unit at no extra charge)

County: Fulton County

Submarket: Virginia Highland (Median
Household Income: $112,245 /yr)

Walk Score: 91 (Walker's Paradise)

Bike Score: 85 (Very Bikeable)

Asking Price: $3,500,000
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With fully renovated interiors, full kitchens with new
cabinets and granite countertops, large baths with
tub/shower combos, large walk-in closets, LVT
flooring, stainless appliances, and lighting, these
units in a quiet residential complex will remain highly
prized by discerning renters. All units have stacked
washer/dryer units and new traditonal HVAC
systems. Externally the building was updated with full
fresh paint and a new roof.

Do not miss this generational opportunity to acquire
a unique multifamily property with proven year over
year rent increases in an exiremely sought affer tree-
lined neighborhood largely underserved of updated
modern apartments. Significant upside awaifs as
exponential development along the East Side Beltline
Trail and Ponce City Market area only improves one
of Atlanta’s truly unique neighborhoods with high
income jobs and lifestyle amenity.
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Pro Forma - Annual Operating Income

Gross Apartment Rent $ 225,720.00

Parking Income

Total Gross Rent $ 225,720.00
Less Operating Expenses
3% Aparfment Vacancy $ 6,771.60
Taxes $ 21,044.40
Insurance $ 5,745.65
Mgmt Fee ($50,/Door/Month) $ 6,000.00
R&M $ 2,500.00
Trash $ 2,863.00
landscaps $ 2,200.00
Common Area Cleaning ($50,/Month) $ 600.00
Pest Control $1,695.00
House Utilities ($40,/Month) $ 480.00
Total Operating Expenses $ 49,899.65
Net Operating Income $ 175,820.35
Purchase Price $ 3,500,000.00
Cap Rate @ Current Confract Rents 5.02%
Cap Rate @ Market Rents 5.42%

RentRoll
Market Market Current
Unit # Type Month Annual Contract Annualized
Rent Rent Rent
1 2b/1b $ 2,200 $ 26,400 $ 2,200 $ 26,400
2 1b/1b $ 1,950 $ 23,400 $ 1,800 $ 21,600
3 1b/1b $ 1950 $ 23,400 $ 1,700 $ 20,400
4 1b/1b $ 1,950 $ 23,400 $ 2,025 $ 24,300
5 1b/1b $ 1,950 $ 23,400 $ 1,800 $ 21,600
6 2b/1b $ 2,200 $ 26,400 $ 2,200 $ 26,400
7 1b/1b $ 1950 $ 23,400 $ 1,800 $ 21,600
8 1b/1b $ 1,950 $ 23,400 $ 1,685 $ 20,220
Q 1b/1b $ 1950 $ 23,400 $ 1,800 $ 21,600
10 1b/1b $ 1,950 $ 23,400 $ 1,800 $ 21,600
Total: $ 240,000 $ 225,720

Note: All new leases include pass through for trash
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For additional questions, please contact:

Nik Hatzis
404-662-8344
nik@cityrealty.net

Tim Holdroyd
404-606-0322
tim@cityrealty.net



